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VILLA WORLD REPORTS RESULTS FOR HALF YEAR TO 31 DECEMBER, 2011 

 Statutory net profit after tax of $6.4 million (31 December 2010: $10.3 million). 
 Operating profit of $6.2 million, compared to $4.5 million in prior corresponding period. 
 Development & Construction revenue $87.1 million (31 December 2010: $62.6 million) 
 NTA of $1.94 per share up 9.0% from $1.78 per share  
 Gearing as at 31 December 2011 of 25.0% (30 June 2011: 23.5%) 
 On market share buy back re-freshed on the 22nd November 2011 

 
Leading residential developer Villa World Ltd (ASX: VLW) has demonstrated the resilience of its 
affordable housing business model by reporting an operating net profit of $6.2m. Villa World remains 
well placed to benefit from any improvement in the residential housing market. 
 
The final result for the half year to 31 December 2011 was a Net Profit after Tax (NPAT) of $6.4 
million, compared to a profit of $10.3 million for the previous corresponding period.  Net tangible 
assets (NTA) of the Group at the end of the year were $152.7 million, representing $1.94 per share. 
 
The Group reported total revenues and other income of $88.9million.  The operating profit (before 
tax and fair value write downs, impairments and non-recurring one off discontinued operation 
expenses) of $6.2 million was up from $4.5 million in the prior period. 
 
A total of 11 projects contributed to 1HY2012 profit, with total sales of 207 lots compared with 288 in  
prior corresponding period. While projects in Queensland, including the resource strong market of 
Gladstone, have contributed positively to this statistic (period on period a 29% increase in sales 
activity in Queensland), the Victorian market continues to prove to be very challenging. An average 
gross margin of 24.5% per lot was achieved. The Group has total net lots under control of 4,897, 
including proportional joint-venture ownership. 
 
The Group’s strategy remains unchanged with a focus on its core business of developing affordable 
residential communities, combined with prudent capital management and maintenance of strong 
leverage and gearing ratios.   
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