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ASX Announcement

COMPLETION OF CORPORATISATION

Villa World Limited (‘the Company’) (ASX:VLW) is pleased to confirm that all steps relating to the
Corporatisation have now been implemented, and the Company has been destapled from the Villa World Trust.
Holding statements for the destapled shares were despatched to shareholders yesterday.

Normal trading in Villa World Limited shares commenced today, reverting to the ASX code ‘VLW'. Settlement of
deferred on-market trades will occur on 13 December 2011.
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